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THE STOCK MARKET OF THE WEEK |

The following table shows the week's
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Total sales for the week, 1,064,200,

Tip of Index Finger
Grafted on His Nose

LONDON, Ontario, May 14.—Surgeans
have completed a remarkable operation
upon William Hayden, in which the tip
of his right-hund index finger has been
grafted upon his nose,

It Is declared that the trandfer of car-
tilage was in every way fruccessful and
that within a few weeks Hayden's nose
will be in a normal condition.

Girls Heavy Bettors at
French Lick, Is Charge

FRENCH LICK, May 14.—Closing the
gambling houses on the stand that girls
are allowed to bet for heavy stakes is
the latest scheme of the Anti-Gambling
League, orgunized here three w 5 ag".

The league has twop detectives in the
samblinz section, and aseerts that evi-

ence alreadv has been obtalned in Al
Brown's hall,

NEW YORK, May 14.—Wall Street's
business week was marked by a sharp
contraction In the volume of stock trad-
ing and prices, upon the whaole, while
displaying conslderable {rregularity, de-
veloped an easier tendency. Some cur-
tallment was noted also in the bond di-
viston, but this was s=llght as compared
with the performances in the depart-
ment glven over to the more speculative
class of securitjes. Bonds were consist-
ently strong, and the fairly well-main-
tained Inquiry and sustained strength of

fnvestment jssues constituted the "best
feature of the Interval.
There was no mistaking the fact that

speculation sentiment was considerably
depressed by the development: of the
week, many of which, such as the accu-
mulating supplies of copper, the reduc-
tlon of orders for finished steel prod-
uets, and the curtadment in the divi-
dend rates of the Iloston and Maine, and
the Vandalia rallroads, were reflective
of the prevalling contrauction In general
industry. Features such as these went
a long way in offsetting the favorable
developments, the chlef of which was
the Government statement of agricul-
tural conditions for Muay
Winter Wheat Conditions.

The statement on the graln crop was,
to be sure, a somewhat mixed present-
ment, for while the condition for win-
ter wheat on May 1, of 8.1, shows an
improvement of L8 ceit Co-
pared with the April figures and is a
trifile above the ten-year average [or
May, which is s per cent, the aban-
doned area, estimatsd at 211508 acros,
was largely In excess of any of the trade
eqtimates. [t reduves the seeded uren
from the lnrgest on record in December
to only about an averagce amount for
this season of the year. However, as
against this, the May conaition is a full

per s

4 per cent bhetter than It was 1 Year
ago, and all authorities agree that the
The fig-

present showing = excellent.
ures, as they stand, Indlcite a yichk! of
472,000,000 bushels which, if harvested,
will be the se~ond lorgest winter wheat
crop on record

Of the important
the week bearing directly
trial conditions the rank and file in the

of

ypecin] reports

upun

hrokerage offices were not unprepars
to see some reduction In the amount of
uniitled steel orders, but they wers
scurcely prepared for the showing of
the Copper Producers’ Association, dls-
closing tha largest nmount of surplus
copper on hand since August last, Re-

ports of heavy declines in the supplies
of the red metal durine April were most
insistent and appeared to have been
made with authority, but instead of in-
creases the report shows an actual de-
crease in o dellverieas of 10624000 pounds
| of copper from Marih, and despite
somiewhat reduced output, the
| copper on May 1, wis reported
|.'"|",¥ﬁ_ an tnerease of 5,045,000 pounds for
| the moanth

‘ Some Gloomy Steel Men.

As already stated the Street was fully
|prf~mri_-d for a reduction in the unfilled
|orders on hand of the 1'nijjed

at

1)

Stutes |

“BY JOHN GRANT DATER,

ahead as the Presidential election of 1912
befure they see o big, broad market.
The budget of news for the week con-
talned a number of features of con-
siderable interest to the financial dis-
trict. Nuaturally, the two dividery re-
ductlons of railroads ef such import-
ance as the Boston and aine and the
Vandalla, which Is an Important factor
in the Pennsylvania Ilines, operating
west of Plltsburg, has ralsed the whole
question anew of the effecta of high

operating cost and business contrac-
tion combined upon dividends. Rallway
enrnings and operations are bheing

studled very carefully, but they lead o
no definite conclusion as yet, for while
some of the larger systems show rather
heavy net reductions, there are some
notable exceptions, and, taken all in all,
the general situation seems better than
one would infer from current trade re-
PoOTLs.

Some New Financing.
fncidents In corporate financing
for considerable discussion dur-
Interval because of somewhal
unusua! clreumstances,. One was the
siale of $5,000,000 4% per cent noles of
the American Woollen Company for the
purpose of providing for a like amount
uf notes of the Aver Mills, a subsidiary
corporation, which fall due on June L
The fuct that the notes of the sub-
sldinry corporation were not disclosed
in the recently issued annual report of
the American Woollen Company, taken
with the action of that concarn in buv-
ing up S0 of Ity common stock
for which It must make provision, fur-
nishes the busls for gome highly unfa-
voriable comments uponl the company’s
methods of ftinancing. That the com-
pany guaraniees these notes of Its gub-
=ldlary, which wecounts  separutely.
should, however, have been woell Known,

Some few weeks ago attention was
directed In this column to the unusual
purposes for which short-term notes
have been (ssued recently, und to the
| dislike which existed In some guarters
| voncerning the recourse to cmporary
financing for work of essentially o per-
munent character. This was eXemplified
In a still more gtriking manner during
the week through an issue of §11,00,k0
thres-year o per cent notes by the Jniter-
national and Great Northern rallwav as
part of the plan for the reorganization
af the property which is in recelvers’
hands. In hanking clreles it is sald that
i sale of notes under such clrcumstances
I practically without precedent, {f not
entirely so, for it Is alwaye assumed
that & o ration has arranged a defi-
nite adijustment of {ts Hoances when it
vomes out of hankruptey, and s under
no necessity of making & tenmpirary ar-
f rangement,

Temporary Financing.

There is, of course, no huestion as to
the security of the notes, Lut the In-
cldent is interesung in throwing lght
on the present temporizing polley of
bankers nand corporation managers in
dealing  with  financial problems It
dlso raises a question as to the actual
state of the bond murket. As already

Two
came in
Ing the

CONTRACTION IN STOCK TRADING,
WITH STREET IN PESSIMISTIC MOOD

Encouragement Found in the May Crop Report—Temporary Financial Operations of
Railroads Draw Unfavorable Comment—Trust Companies Join Clear-
ing House—Idle Money in Banks.

Special Financial Representat] ve of the Munsey Publications.

polnted out in this column a note lssue
is more of a banking than an invest-
ment proposition. When one sees notes
pouring out in a relaxed money mar-

ket, In cases where permanent finan-
cing is essentlal amd must be carried
out eventually, it naturally suggests
the thought that the volume of in-
vestment buying on the part of in-
dividuals must be limited.

Of course the future may amply

Justify the temporizing pollcy and the
novel uses of note issues at this time,
but no one can propounce 3
upon that point until the notes fall
due, and the corporations are brought
face to face with the problem of caring
for them Recently they have been
mesting one note with another, which
is not a very good slgn, elther with an

Individual or a corporation, for, sooner Lhe bellef of the directors in the willing-

or later, the borrower must pay his
debt or take the consequences. To
rOmMe persons it seems as though the

lessons of the rallway recelverships
from 1883 to |58 had been lost upon
bankers and corporations. The bank-

ruptcies were occasioned by the awful
muddle of finances at a time of com-
mercial depression, and the chief prob-
lem of the reorganlzation was the unl-
fleation and simplificetion of debts

Trust Companies and Clearing House. | value, or

A development of the week, of the
highest importance, but not of & charac-
fer to Influence securlties, was the ac-
tion taken hy the clearing house favor.
able to the admission of trust companies
to full membership upon thelr malnte-
nance of a 25 per cent reserve, of which
it is provided that 15 per cent may he
retained in the form of cash In the trust
company vaulis and 1) per cent in addl-
tion with a clearing-house bank. Up to
the present time twelve trust companies,
Including many of the largest, have
availed themselves of this invitation.
Soge large institutions which contine
themselves to u strict trust business will,
nf course, not join the association, and
there Is no reasom why they should;
others dolng a banking business will
prohibly bhe forced to do so, In time,
This movement I an event of the
ETealest importance, and means more
than appears on the surface, for It is
known that the clearing house intends
to Introduce a system of Independent
examimations of lts Ingtitutions. in Aac-
cordance with the Chicago plan, which
will prevent such scandalous acourrencas

as the fullure of the Carnegle Trust
Company, and the crippling of banks
through aumnd methods and  inter-
vhianged operations, which cannot be

traced through the old form of State or
Federal supervision. The money market
ol the week showed no changes in rates,
and bears evidence the lack of em-
ployment of funds. The changes in the
bank statement today attest to the same
feature, in extensive reductjons In loans
and deposit=s and large Increuses In re-

ryps The surplus af reserve (84 pow
ML above requirements, and this

fact alone renders any  di=cussion of
money market comnditions unnecessary.

?North Carolina Alumni

!Some Good Vai.;ancies

Association Is to Dine

In the Civil Servic

The newle organized North Carolina | 'nele Samuel has need of several men
Aluimnl  Assaclation  of  Washington | and wormen {n various branches of his
makes 118 entrance inte the ranks of | civll service at attraciive sularies. He
Capital Clty organizations with plans| has jusued a call. throuch the Clil

for a tanquet on October 1 at which | Service Commission, for

the president of the State University of
North Carolina, the alma mater of the

| Steel Corporation, und chiefly l'"'“i'!'-l“"',.,.“ soclety, Dr. F, F. Venable, aml
|the fron znd steel manufacturers have | ha president of the University of Vir-
| been tuking an exceedingly blue \'1-"-";;:1.11.|. r A K. .\'1darmm‘n. will be
of the conditions in that industry, and | #peakers and guests. This hf;.nqllf-'_ will
'!lu\'e made no secret of the fact not mark the Heth  ann r::.a;,'- e “""
FRNEENY - L e, founding of the State University of
only that orders were faulling off, but | ~ih Carolina.
sls0 that 1t was idle to talk price re-|" The afficers f the association are as |
duction for concesslons would not, at| fallows: Dr. J. A Holmes, president;
the present thme. sthipulate buving. In| e, L M. Fattle, vice president; Dr. R
fact the recownized authority of the in-| ¢, 17 pavis, secretary: H. 1. Bennett,
dustry, the lron Age, speais of a “‘resin- | e curer: Prof. Williarn M. Coleman,
nation of the leaders of the Industry | pistorian.
to a conditlon of inactivity that has| ph. list of guests at the organization |

few parallels.”
There 18 a suspicion in the minds al
some men that the rather remarkable
depression of sentiment which prevalls
among some persons Iin this great in-

press Washington with the recessity of
going slow in matters of tariff revision,
Lut If such i& the purpose, it seems
highly lmprobable that it will accom-
plish any beneficlal results. Writing of
Lthese extreme pessimists the Iron Age
says: “These see in legislative develop-
ments the possibility of changes in
standards which may have a far-reach-
Ing effect upon valves, and this explalns
(1o thelr minds the paralysis which has
overtaken demand.”

Industry Must Improve.

Despite the reduction unfilicd
ders, amounting to 225,687 tons,
the month of April, the Stesl Corpora-
tion reports as on fts beoks, on April
30, orders for 3.218,704 tons. This is not
large as compared with the enormous
tonnage reported under order upon oe-
caslons In the past, but the fact re-
mains that It 1s /3,847 tons larger
than the unfilled tonnage reported on
December 31, last, and it is slight)y
above the volume of prospective busi-
ness on September 30, 1910, A contract-
ng tendency in a basic industry |s
naturally not relished, but the fact re-
mains that the business of the Stesl
Corporation on hand Is considerably
above low water mark, or even above
the record of seven months ago.
With Iron and steel, ag with textiles,
a feature which must not be over-
locked is that stocks In the consum-
ers’ hands are very low, and that
these proddcis are necessary and es.
sential articlea for thir country. The
economlies enforced upon the rallwavs
and the uncertalnty surrounding the
revision of the tariff naturally reflect
indirectly upon these speclal Industries
at this time, but the railwavs must
operate and thev must replenish their
supplies gnd maintain thelr equipment,

in

and the same {8 true with individ-
uals; they must be clothed. Low
stocks assuredly establish a basis for

speedy recovery in these industries in
the future, for the products are neces-
faries and wlill be in great demand as
soon a8 the present vexatious prob.
lems are solved.

Studying Trade Problems.

It is quite true that the contraction in
industry, traceable so directly to po-
ltical uncertalnties and tariff revision,
Is modifying the Wall Street view con-
cerning the effecta of the industrial
trudt decislons upon securities to a con-
siderable degree. Many brokers who,
but a short time ago, felt that this was
the sole repressing influence and that
the whole question of recovery was
predicated upon its removal, are now
inclined to the bellef that the decisions
are not likely to have much effect
market-wige. The industrial situation,
the prospect of some further reductions
in railway dividends and the like, they
fear, I8 likely to check enthus‘asm until
something more is known of the crop
outcome and the extent of tariff re-
vision, some are looking as far

\

dustry has its origin in an effort to im- |

0r- |

during |

bannuet inciuded Dir. J. A. Holmes, Sen-
ator Simmons, Representatives Kitchin,

sire the positions
for examinailons.

to make appHeation

A wireless-telegraph Inspector, who is
ready to werve in Alaska or the
PhiMppines, is wanted and wiil receive
a salary of $1.9 g year. A Vaciney in
the position of press feeder in the Gov-
frnment Printing Office, at 4 wage of

s

either

cents, I8 open for women, Seven
vacancies exist for clerks qualified In
law, stenography snid tvpewriting, at

salaries of

§ shareholder and

definitely |

jreal bonas not due untll August

| chunge.
1

|
|

@ | to the banking fraternity,

| have also
men who de- |

var'”

from $1,000 to $1.9% a vear. |

Examinations of applicants for these
vacancies will be held on Jupe ; in
Washington and all the other leading |

citles of the country,

Another series of examinations wil) ba

Faleon, and Godwin. of Neorth Curo- F | :
ltna; Dr. Lawis J. Batue, John A. Hena- "f‘_‘_'_"_';"‘ June 21 to secure eligibles for
| ricke, J. B Cox, Georee F, Leonard, H. 8¢ ',“.' "-nl..-_n:l engineer m departmental |
B Chlvard, H. A. Jenas, Charles [las: gervice in Wushington, first-class stewm
sell. A, T, HUL D F. D. Keonce, Dr, | fitler In the same service, at $1,20 a |
1. E Pogus, Charles Keel, H O. l“r“.n'el'.l :_.""-. petrographers In the Bureau of
A, K. Hester, J. J. Skinner, Prof. W. ;‘-lf_“dal‘df_ at salarles of from $1,200 to
\l. Coleman, Josephus Daniels, Dr. | 3L, and bactericiogical chemist in the
| Phomas Ruffin, M. H. Bennett, E. F. | Bureau of Chemistry, at $1.20 a vear.
| Hartley. W. G. Craven, Lewry Axley, | Applicants far a vacancy In the post
r J. W. Turrentine, P. R. Andersoen, | of librarian m the Bureau of Educa-
|and Dr. R. O. E. Davis { on, Department of the Interior, wili|
| ! he examined on June 71 and % This

' Army Horses to Leave
For London Thursday

The arnw horses winlch will ba €x-
| hibited at the Olvmpic International
Horse Show in London in Juue will be
given a final try-out at Fort Myer to-
morrow night. They will leave for Lon-
don next Thursday, under the care of
officers who will be anpounced tomor-
| 1ow,

It berame known today that Col.
George M. Dunn will not huve charge of
the hors=es,

Colonel Dunn, who is assistant in the

| Judge Advocale General's office, is de-

tained by officlal business. Great re-
| gret at his fnability to attend the show
with the American horses was expressed
at the War Department, for he is re-
zarded as one of the hest horsemen In
or out of the army, and his presencs
with the mounts from this couniry was
expected to give the best possible ad-
vatage,

- Draftspﬁeorganization
Of Military Divisions

An order ereating three military divis-
igns of the U'nited States !s being pre-
pared, and will be made effective July
1. Gen. Leonard Wood, chief of staff,
recommended the order to President
Taft, who has given his approval

The reorganization will make the
Eastern division to consist of the de-
partment of the east and the depart-
ment of the gulf; the central divislon
tn corsist of the department of the
lakes, the department of the Miscourl,
and the department of Texas; and the
Western division to consist of the de-
partments of the Columbia and Cali-
fornia.

The Dauknta and Colorado departmen's
will be discontinued, and merged with
other departments, and the Philippines
department will remain as at present. A
saving Is expected o result from the
reorganization,

Big Strawberry Crop
This Year in Delaware

DOVER, Del, May 14.—President
Newton, of the State board of agri-
culture, who lives in the “strawberry
belt,” is authority for the statement
that Delmware will have an unprece-
dented crop of strawberries beginning

about May 2b.

positlon carrles g salary of $1,5W a vear.

Northern Dispensary to
Seek New Membership

It was said this morning by a member
of the board of directors of the new
Northern Dispensary and Emergency
Hospital, which s to be r

be  established |

June 1 at 342 Fourteenth street north- |

west, that [nvitations will be issued
during the coming week to residents of
the northern gection of the city solicit-
Ing their membership to the assoclation
which Is to control the hospital.

The list of physicinns and the clinics
to which they are assigned are: Surgi-
;TI digeases, Dr. Danie]l T. Birtwell;

=eases of the eye, Dir. G -
muller; diseases of thebgt?:.gemﬁ}“:rlltd
throat, Dr. James H. Stone: ne'nernl
medical diseases, Dr. Frank Lcech: dis-
enses of women, Dr. Albert J. Carrico:
diseases of children, Dr. Dwight Gordon
Smith; diseases of the skin, Dr, E. W
Watkins; diseases of the chest and tu-
berculosis, Dr, Lewis J. Battle: dental
diseases, Dr. Frank E. Neely.

Stricken in Car, Scheafer
Dies Soon Afterward

Charles W. Scheafer, of 4 Ninth
street southwest, for many vears a well-
known commission merchant of the Dis-
trict, was suddenly stricken with apo-
plexy while he was driving his automo-
bile at Fourteenth and B streets north-
west at 7 o'clock last night. He died at

-

his home two hours later, He was
Afty-four yvears old,

Mr. Yeatman, of Baltimore, Mr.
Scheafer's brother-in-law, and two of

his daughters were in the machine when
Mr. Beheafer fell to the bottom of the
automoblle unconsclous, Mr. Yeatman.
who was riding in the rear, leaned over
and brought the car to a stop. Mr.
Scheafer was taken to his home, and
Dr. R, T. Holden called, but death
came soon after, .

Mr. Scheafer is survived by his widow,
and elght . children—Willlam, George,
Clarence, John, Edna, Kather[ﬂe. Edith,
and Anna, all of whom reside in Wash-
Ington.

He was a member of the Patriotie
Song of America. He was horn in
Laurel, Md., but was In business in
Washington for more than & quarter

of & century. Funeral darragogements
will be announced later.
-
1

IN LOCAL FINANCIAL CIRCLES |

By 1. A. FLEMING.

The original plan of new financing of
the Georgetown Gas Company, as oul-
lined by the general couns=l for the
company, provided for an issue of ¥1,0,-
i) bonds. On motion of Director Nicol-
son, seconded by Robert D. Weaver, the
proposed bond lssue, upon which the
shareholders will vole June %, was In-
creased to $2,000,000, Thix would seem Lo
indicate that the. Insurgents ip the di-
rectory of the corporation are not op-
posed to the financing plan, but have|
directed their efforts to preventing thes
re-election of President Howard, a small
the representative ol
the Washington Gas Company. It is
not expected that the opposition will
carry thelr objection to the Washington
gas company’s voting of the Geurge-
town stock It owns into court, untii
the day of the meeting, but the infor-
matlon Is =almost positive lhui such
action will then be taken. .

Of the $2,000,000 bonds to be lssucd the
resolutions 1o be voted on June 8, pro-
vide that §25, 00 shall be used ln making
the exchange for the outstgnding §205, W0
of & per cent o r!ltlf'-uv-sxf indebted-
neas: and one of the resolutions cites

ness of the holders of these debentures
to exchange the sume for bonds sccured
by trust deed. Naturally they will wel-
come the exchange of their certificaes
due practiezlly two years hence for
1, 1wl
There should be some compensation o
the gus company Jfor making the ex-

Of the bonds to be lssued 75,00, face
as much as may be necessary,
are to be used to lguidate the floating
debt «f the company, this debt belng
certified to by resolution in the pre-
amble. This action simply secures an
extension of the debt four fIfty yeitrs,
and makes [t an interest-heuring ohli-
sutien,

Then $M W of the procesds of the
sale of the bonds are to be used In the
ercction of a modern plant site, a 50,000
cubic feet gas holder, and extenslons of

the system, all matiers in connectlon
witk the purchase of site, plant, et
to he left to the “suund discretion of
the dlrectors.™ .

It is provided tha: the commpany shall
retain 505,00 of these bonds in  irs
treasury to be sold te  shareholders
at not less than par. the directo v
apply the proceeds ss atove pr l

The remnining $.29%0 honds to
be held by the trustee, the American
Security and Trust Company, untjl re-
quired by the company. Upon recelpt
of a certificate from the board of di-
rectors that o definbte sum of mor is !

needed, for the purpese of enlarging
extending its plant or service, the trus-
tee will deliver needed bonds to the
company until all have heen sold.

There seens (o be no doub regarding
tne adoption of the resolutions.

It 1= expected that it will he two
veilrs hefq the company can anticipate
increased earnings from extensions and

from redduced operatinge expent
the meantimea many of these
have gone {rom the rreasury and the
inierest thereon he a tax on the George-
town Ga= Conpany's earning power,
'nless there are “hidden assets in
lzrge volume on the records of the cor-
poration, L will be fine work for the
“sound discretion the directors 0|
finance the interest if the record of 19101
Is to be *1ken a¥ a criterlon—"Surplus

nds will

r
ol

| CAr companjes,

the merging of the Potomac Eleectric
Company with the Bas companies.

It is not a matter of the immediate
future by any means, but It has been
considered by capitalists vitally in-
terested in these corporations. Three
Years has been made as an estimate
by prominent financiers, for the con-
fsummation of the merger of the street
The demansd for uni-
versal transfers ls insistent in Con-
fl:::s:a?:: :1{15 people are working for
The merger of the Washington aml
‘Or-ormrtu“n Bas companies looks lke
a4 matter of months rather than years.
The Potomae Electrie Company |s
the great money making property of
!!n- Washington Raliwav and Electric
ior{vn::;a'nv. but It might be sold fol-
panh-;‘. a merger of the traction com-

e —

Local sscurities continue Vary ac
tive, Washington Gas absorbing at
tention: Predictions are made of
higher prices. The bond market and
bink shares with the tractions an+
typesetters are moderately active ane
very strong.

Curb Prices for the We-ek.

High. 1 I Pt
. W of
Amer. Tobacco. . .|.§ ;]y___ Aﬂ”t'c:‘_ﬁg
Braden Cop....... %4 b A%+ 4
British Copper..... . 55 e + 4
Giroux Cons. .. Bl i — %

Greene-Cananea .. Hg (="

Inspiration .. ...., & % ML+ %
Intercon. Rubber.. 2515 20 my + i
Kerr Lake.... [T~ S )
L_.l Rose Cons...... 4% W - &
Nipissing Mines ... 107, 1% 10% — 14
f'{ﬂ}' Central - 1% 1% e + %
Standarad Oil....__.. 0% M3 6% 4 4y
*West, Pacific §'s.. 82 91% 8234 & o
Yukon Gald . 3% 1 - A&

*And Interest.

Collier Will Bring
= The Maine’s Mast Here

Orders will be Issued within the next
few davs, detalling a naval coller to
Havana Harbor, to bring to Washin-
on main mast of the hat

n - I attieshin
Maine. The mast wil) be erected i
Ariington Cemetery ax a monument t
rl--: victims of the I8 disaster.

Gapi. James D. Tilford, of the Quar-
termaster's Department, will be
charge of the work.

Milan Shop Girl Wants
Heart Balm From Caruso

ROME, May 14.—Caruso, {he tenor, is
sild to be delaying his return to Italy
in the hope that the breach of prom'gs
Sull with which he has been threatered
tor more than a vear will be ended Ly
in amicable settlement. [t will be ro-
membered that, as the story is told, Ca-
ruso, while buying necktles two years
480, took a fancy o a pretty vy
! i I Y Young
sulesgirl at Milan He promised to
rr:arr_\_hnr within two veurs, she savs,

At Caruso’s soilcitation, the girl gava
up bher position. The singer supplied her
with money, and after three months
regular correspondence Invited the girl
and her father to Herlin, where he gn-

the

4 L nounced the engaeement § =
3y the wav, there iz nothing in the | Soon afterward thru.-._ul;?‘:‘rm;.ng,‘.‘l'#:“:i:i
resohition  that indicates relicf from |at Milan, teillng her that |t was ;mpq',.
dollur gas for Georgetown people. sible for ilm to marry her for reasons
) ok which he could not explain.
Attorneys of the District Bankers') The girl made repeated efforts to »f-

Asgoclation are engaged in a study of
the legality of a matter of importance |
Fr some
It has been the habit of some of |
the trust companies and banks to ac-
cept deposits jayable to either of two
parties, man and wife, mother or daugh-
ter, ele.,, “or the surviver.” Deposits
been accepted for *Willlam
Jones or his surviving helr.” These in-|
stances are =Imply examples of “survi-|
deposits, |

It mukes it possitfle for practical ad-|

time

ministration on deposits without the
need of going through expensive pro=
Cesses O law In administering. 4]

attorneys for the assoMation declde
It 1= witkin the rights of banks Lo muake
agrcements of this character, jt will be-|
come more general. On the other hnn-‘l,l
an adverse declslon will result in more
administration fees for the trust com-
panles, |

Despite the easy conditions that pre=|
vall in the money markets of the world, |
including the District, and the reduc-|
tinon of intejest paid to banks and bank-—1
ers by the trust companles of New York,
bankers of this city are just as anxious
us ever to increase thelr deposits and |
have been In the market during the
laxt few weeks as buvers and borrow- |
ers of high grade bond=, such as the!
Government will accept as security for
deposits of public money. |

A correspondent asks for Information |
as to whether it I8 more profitable to |
buy the bonds or to borrow them at the|
prevailing rate of 1 per cent per annum. |
Ther= are =0 many conditions that en-|
ter into the problem that it is hard m|
ANSWer,

Should the bonds advance in value
or even hold their own so that, at ths
time of liguidation, the purchase prica
might be obtained, or very near it, tho
ownership of the bonds would vield the
larger proft. Under no conditions can
the buver, at the time of purchase, tell |
exactly or even apnroximagely, what re-
turns he will receive frofh the sale of
the bponds. Even municipalities some-
times stuspend.

In the bwrowing of bonds there is
ahsolute certainty—the borrower knows |
that he must pay the 1 per cent prem-
fum Irrespective of market value when
they are withdrawn from the Treasury
and the deposits returnec

It requires a high-class bond to se-
cure deposits—such bonds rarely pay
la1ge Interest and the borrowing value
ja materially less than face value. It
would seem to be just anbout as well for
the banks to lend their cash at the 5
per cent rate a&s to invest in bonds and
then pay the Government 2 per cent
for less than face value of bonds in
currency.
fhere are sther conditions that epter

he matter.
Inr‘g L:f-mwing bonds the bank is paying
a little more than 3 per cent for its
circulation.

It is reported that the Washington
Gas Companry s making Investigaticns
as to the possibility of using ite mains
as condiits for electric wires. This in-
formation comes with the additional as-
<ertion that the Gas Company intends
to engage in the manufacture and sale
of electricity for lighting, ete., provided, |
of course, It can obtaln the necessary
franchise. Anvthing In this line would
naturnily not bhe contemplated until the
rather distant future.

There I8 such a community of inter-
est in the public utility corporations
of Washington, that it would not be
surprising should there be a consoli-
dation of the gas companies, and also

of the street car systems within a
few vears. In this consolidation It
might mot be idle dreaming to ﬂgural

ICORD'S VITAL
RESTORATIVE
Increases Men's Vitality.

Price §1. Atall druggists. Alwayson
hand at O'DONNELL'S Drug Store,
9ct P 3t nw. Mall orders solicited.

fect a reconcillation with the tenor, but
Ciaruso was obdurate and did not even
answer her letters

Up-Set

Sick Feeling

that follows taking a dose of cas-
tor oil, salts or calomel, is about
the worst you can endure—Ugh—

it gives one the creeps. You don't
have to have it—CASCARETS

| move the bowels —tone up the

liver—without these bad feelings.

Try them

CASCARETS 10c & hox for
treatment, all druggists.
in the world, )

£ a week's
iggest seller
Million boxes ?; month

~ FINANCAA

L_

Capital and Surplus, §.300,M8

pr——
Prospective Tourists Should Confer

With . this company concerning
travelers’ checks and letters of
credit. These convenient forms
of currency are universally
avallable. Various amounts.

Safe Deposit Boxes Renied, §5 Year Up.

UNION TRUST COMPANY

15th and H Sts. N, W.
Edward J. Stellwagen, President.

Drafts fued

On principal cities of the world
Travelerss Checks and Letters
of Credit issued—available every-
where.
Foreiga Exchange bought and
sold at current rates.

THE RIGGS

NATIONAL BANK

PA. AVE, OPP. U. 8. TREASURY

The Safest Investments

Are thoss that do mot fuctuats during gls-
turbed conditicns of the money or stock mas
First deed of trust notes (first mort-
well secured en real estate in the
t of Columbis. constitute “gilt edge"
invesunenis  They do nut depend upon the
gnanclal responsibility of Individuals or ogr-
for thelr stabillty and are
taxation es personal property. We can
supply such lnvestments in aunounts frem
upward Send for booklel. “'Cencernisg
and Investments.'*

SWARTZELL, RHEEM &
HENSEY CO.,,

727 15th Street N. W.

~
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